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Tien Phong Plastic Joint Stock Company 

Statement of the Board of General Directors 

The Board of General Directors of Tien Phong Plastic Joint Stock Company ("the Company") 

presents this statement and the accompanying consolidated financial statements of the Company for 
the year ended 31 December 2021. 

Tien Phong Plastic Joint Stock Company's Board of General Directors is responsible for the 
preparation and fair presentation of the consolidated financial statements in accordance with 

Vietnamese Accounting Standards, the Vietnamese Accounting System for Enterprises and the 
relevant statutory requirements applicable to financial reporting. In the opinion of the Company's 

Board of General Directors: 

(a) the consolidated financial statements set out on pages 5 to 44 give a true and fair view of the

consolidated financial position of the Company as at 31 December 2021, and of its
consolidated results of operations and consolidated cash flows for the year then ended in

accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for
Enterprises and the relevant statutory requirements applicable to financial reporting; and

(b) at the date of this statement, there is no reason to believe that the Company and its subsidiaries
will not be able to pay its debts as and when they fall due.

The Board of General Directors has, on the date of this statement, authorised the accompanying 
consolidated financial statements for issue. 

Hai Phong, 2 2 MAR 2022 
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Tien Phong Plastic Joint Stock Company 

Consolidated statement of income for the year ended 31 December 2021 (continued) 

Earnings per share 

Basic earnings per share 

Prepared by: 

Luu Thi Mai 
Deputy Head of Finance and 

Accounting Department 

Code Note 

70 37 

2 2 MAR 2022 

Tran Ngoc Bao 
Chief Accountant 

Form B 02 - DN/HN

(Issued under Circular No. 202/2014/'lT-BTC 
da1ed 22 December 2014 of The Ministry of Finance) 

2021 

VND 

3,596 

2020 

VND 

3,387 

The accompanying notes are an integral part of these consolidated financial statements 
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Tien Phong Plastic Joint Stock Company 
Consolidated statement of cash flows for the year ended 31 December 2021 

(Indirect method) 
Form B 03 - DN/HN 

(Issued under Circular No. 202/2014/TT-BTC 
dated 22 December 2014 of the Ministry of Finance) 

2021 2020 
Code VND VND 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 01 551,034,834,637 523,418,677,069 
Adjustments for 

Depreciation and amortisation 02 153,123,376,265 147,795,673,087 
Allowances 03 (27,666,431) 77,552,270,807 
Exchange Iosses/(gains) arising from revaluation of 
monetary items denominated in foreign currencies 04 929,513,027 (I 23,355,044) 
Profits from investing activities 05 (68,098,722,275) (37,117,384,658) 
Interest expense 06 41,404,493,800 66,756,127,721 

Operating profit before changes in 
08 678,365,829,023 778,282,008,982 

working capital 

Change in receivables 09 29,715,243,845 71,769,544,252 
Change in inventories 10 (437,380,360,998) 430,955,342,998 
Change in payables and other liabilities 11 205,839,204,254 (I 50,734,219,419) 
Change in prepaid expenses 12 4,231,083,937 533,570,702 

480,771,000,061 l,130,806,247,515 

Interest paid 14 (41,344,651,100) (69,499,119,336) 
Income tax paid 15 (70,395,757,998) (81,117,191,574) 
Other payments for operating activities 17 (53,960,077,703) (55,768,965,698) 

Net cash flows from operating activities 20 315,070,513,260 924,420,970,907 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payments for additions to fixed assets 21 (92, I 81,677,991) (I 18,033,023,743) 
Proceeds from disposals of fixed assets 22 4,914,545,455 1,001,232,373 
Payments for granting loans and placement of 
deposits with terms of more than 3 months 23 (1,303,000,000,000) 
Receipts from collecting loans and withdrawal 
of deposits with terms of more than 3 months 24 603,000,000,000 10,000,000,000 
Receipts of interests and dividends 27 32,588,301,029 18,861,188,959 

Net cash flows from investing activities 30 (754,678,831,507) (88,170,602,411) 

The accompanying notes are an integral part of these consolidated financial statements 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/7T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

These notes form an integral part of and should be read in conjunction with the accompanying 
consolidated financial statements. 

1. Reporting entity

(a) Ownership structure

Tien Phong Plastic Joint Stock Company ("the Company") was formerly a State-owned enterprise
which was equitised pursuant to Decree No. 64/2002/ND-CP dated 19 June 2002 issued by the
Government on promulgating the restructuring of State-owned enterprises to joint stock companies.
The equitisation of the Company was implemented in accordance with Decision No. 80/2004/QD

BCN dated 17 August 2004 issued by the Minister of Industry and Trade.

After equitisation, the Company is a joint stock company incorporated under the Law on Enterprise
of Vietnam in pursuant to the Enterprise Registration Certificate No. 0200167782 issued by the Hai
Phong Department of Planning and Investment on 30 December 2004. The Company's Enterprise
Registration Certificate has been amended several times, the most recent of which is dated 29 July
2020.

The consolidated financial statements of the Company for the year ended 31 December 2021
comprise the Company and its subsidiaries and the interest of the Company in its associates.

(b) Principal activities

(c) 

The licensed activities of the Company and its subsidiaries are as follows:

Manufacturing and trading plastic products for civil consumption, usage 111 construction, 
industry, agriculture, fisheries and transportation; 

Construction of apartment buildings, infrastructures, high quality housing, offices for lease, trade 

centres and market buildings; 

Construction of other civil engineering works; 

Providing warehouse and storage services, road transportation and other supporting services for 

transportation; and 

Trading of real estate and land use rights. 

During the year, the principal activities of the Company and its subsidiaries are to manufacture and 
trade plastic products for civil consumption and usage in construction, industrials, agriculture, 

fisheries and transportation. 

Normal operating cycle 

The normal operating cycle of the Company and its subsidiaries is generally within 12 months. 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 
(continued) 

Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

(h) Intangible fixed assets

(i) La.nd use rights

Land use rights are stated at cost less accumulated amortisation. The initial cost of a land use rights
comprises any directly attributable costs incurred in conjunction with securing the land use rights.
Amortisation is computed on a straight-line basis over a period ranging from 27 to 45 years. Land use

rights with indefinite term are not amortised.

(ii) Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised and
treated as an intangible asset. Software cost is amortised on a straight-line basis over 38 months.

(iii) Technology license

Technology license comprises the expenses incurred up to the date of putting technology license into
use. Technology license is amortised on a straight-line basis over 2 years.

(i) Construction in progress

Construction in progress represents the costs of tangible and intangible fixed assets which have not

been fully completed or installed. No depreciation is provided for construction in progress during the
period of construction and installation.

(j) Long-term prepaid expenses 

(i) Prepaid land costs

(ii) 

(iii) 

Prepaid land costs comprise prepaid land lease rentals, including those for which the Company

obtained land use rights certificate but are not qualified as intangible fixed assets under the prevailing
laws and regulations, and other costs incurred in conjunction with securing the use of leased land.
These costs are recognised in the consolidated statement of income on a straight-line basis over the

term of the lease from 27 to 44 years.

Tools and instruments

Tools and instruments include assets held for use by the Company and its subsidiaries in the normal
course of business whose costs of individual items are less than VND30 million and therefore not

qualified for recognition as fixed assets under prevailing regulations. Cost of tools and instruments are

amortised on a straight-line basis over a period ranging from 2 to 3 years.

Other long-term prepaid expenses

Other long-term prepaid expenses comprise expenses for periodic renovation, repair, billboards rental

which are recognised at cost and amortised on a straight-line basis over a period ranging from 2 to 5

years.
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

(continued) 

(k) Trade and other payables

Trade and other payables are stated at their cost.

(I) Provision

Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/TT-BTC 

da1ed 22 December 2014 of 1he Minis/1)' of Finance) 

A provision is recognised if, as a result of a past event, the Company and its subsidiaries have a present
legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability.

(m) Share capital

Ordinary shares 

Ordinary shares are stated at issue price less any costs directly attributable to the issue of shares, net 
of tax effects. These costs are recognised as a deduction from share premium. 

(n) Taxation

Income tax on the consolidated profit for the year comprises current and deferred tax. Income tax is
recognised in the consolidated statement of income except to the extent that it relates to items
recognised directly to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at 
the end of the annual accounting period, and any adjustment to tax payable in respect of previous years. 

Deferred tax is provided using the balance sheet method, providing for temporary differences between 
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for 
taxation purposes. The amount of deferred tax provided is based on the expected manner of realisation 
or settlement of the carrying amounts of assets and liabilities using the tax rates enacted or 
substantively enacted at the end of the annual accounting period. 

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will 
be available against which the temporary difference can be utilised. Deferred tax assets are reduced to 
the extent that it is no longer probable that the related tax benefit will be realised. 
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Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 

(continued) 
Form B 09 - DN/HN 

( Issued under Circular No. 202/20/4/TT-BTC 

dared 22 December 2014 of rhe Ministry of Finance) 

( o) Revenue and other income

(i) Goods sold

Revenue from the sale of goods is recognised in the consolidated statement of income when the
significant risks and rewards of ownership have been transferred to the buyer. No revenue is recognised
if there are significant uncertainties regarding recovery of the consideration due or the possible return

of goods. Revenue on sales of goods is recognised at the net amount after deducting sales discounts.

(ii) Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding
and the applicable interest rate.

(iii) Dividend income

Dividend income is recognised when the right to receive dividend is established.

(p) Leases

(i) Leased assets

Leases in terms of which the Company, as lessee, assumes substantially all the risks and rewards of
ownership are classified as finance leases. Assets held under other leases are classified as operating
leases and are not recognised in the Company's and its subsidiaries' consolidated balance sheet. All
of the Company's and its subsidiaries' leases are operating leases.

(ii) Lease payments

Payments made under operating leases are recognised in the consolidated statement of income on a
straight-line basis over the term of the lease. Lease incentives received are recognised in the

consolidated statement of income as an integral part of the total lease expense, over the term of the
lease.

( q) Borrowing costs

(r) 

Borrowing costs are recognised as an expense in the year in which they are incurred.

Earnings per share 

The Company presents basic earnings per share for its ordinary shares. Basic earnings per share is 

calculated by dividing the profit attributable to the ordinary shareholders of the Company (after 

deducting any amounts appropriated to bonus and welfare fund and compensation for the Board of 
Management and the Audit Committee for the annual accounting period) by the weighted average 

number of ordinary shares outstanding during the year. 

For the year ended 31 December 2021, the Company had no potential ordinary shares and therefore 
does not present diluted earnings per share. 
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(b) 

Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 (continued) 

Investments in associates 

% of % of 
equity voting 

Addresses Quantity owned rights 

Tien Phong South Plastic 
Joint Stock Company (i) Binh Duong 8,415,000 27.39% 27.39% 
Tien Phong Packaging 
Joint Stock Company (ii) Hai Phong 499,775 49.98% 49.98% 
Tien Phong - SMP Plastic 
Joint Venture Company Limited (iii) Lao PDR 51% 51% 

Form B 09 - DN/HN 
( Issued under Circular No. 202/2014/'/T-BTC 

dated 22 December 2014 of the Ministry of Finance} 

31/12/2021 1/1/2021 

Fair Fair 
Carrying amount value Carrying amount value 

VND VND 

293,744,262,068 (*) 271,108,748,356 (*) 

11,410,635,447 (*) 11,472,293,947 (*) 

- (*) (*) 

305,J 54,897,515 282,581,042,303 

(i) Tien Phong South Plastic Joint Stock Company was incorporated on 24 September 2007 and is located at Lot C2, Dong An II Industrial Park, Hoa Phu Ward, Thu
Dau Mot City, Binh Duong Province. The principal activities of this associate are to produce and trade civil and industrial plastic products.

(ii) Tien Phong Packaging Joint Stock Company was incorporated on l July 2004 and is located at No. 2 An Da Road, Lach Tray Ward, Ngo Quyen District, Hai Phong
City. The principal activities of this associate are to produce PP packages, cement packages, papers of different types, multilayer films and other plastic products.

(iii) Tien Phong - SMP Plastic Joint Venture Company Limited ("Tien Phong - SMP") was established under Overseas Investment Certificate No. 222/BKH-DTRNN
issued by the Ministry of Planning and Investment on 5 March 2009 and Investment Certificate No. 032/IB.VC issued by Vientiane Department of Domestic and
Foreign Investment on 17 April 2008 between SMP Commerce Import - Export Company Limited and Tien Phong Plastic Joint Stock Company.

Tien Phong - SMP has ceased operation for many years, and this has affected the ability to transfer fund from Tien Phong - SMP to the Company. Therefore, 
though the Company owns 51 % of the charter capital of Tien Phong - SMP, the Board of General Directors assessed that the Company does not have control over 
Tien Phong - SMP and presents this investment as investments in associates and present it in the consolidated financial statements using the cost basis. Under the 
prudence principle, the Company wrote down the carrying amount of the investment in Tien Phong- SMP to nil in the consolidated financial statements in previous 
years. 
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(c) 

Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 (continued) 

Movement of investments in associates during the year were as follows: 

Opening balance 
Share of profit/(loss) in associates 
• Tien Phong South Plastic Joint Stock Company
• Tien Phong Packaging Joint Stock Company

Dividends received
• Tien Phong Packaging Joint Stock Company

Closing balance 

Equity investments in other entities 

Quantity 

Nam Dinh Water Supply Joint Stock Company (i) 4,632,086

Thu Dau Mot Water Joint Stock Company 1,800,000

Tien Phong Technology Equipment 
Joint Stock Company 396,000

Ha Giang Water Supply and Drainage 
Joint Stock Company 56,406

Golden Bridge Vietnam Securities 
Joint Stock Company 150,000

\\ i \ � �-� I ii5 II 

% of % of 
equity voting 
owned rights 

13.50% 13.50% 

1.80% 1.80% 

17.39% 17.39% 

4.80% 4.80% 

1.11% I.JI%

2021 

VND 

282,581,042,303 
22,573,855,2 l 2 

22,635,513,712 

(61,658,500) 

2020 

VND 

265,222,210,398 

17,858,606,905 

16,996,837,280 

861,769,625 

(499,775,000) 

(499,775,000) 

305,154,897,515 282,581,042,303 

31/12/2021 

Allowance for 
diminution in Fair 

Cost value value 

VND VND VND 

46,784,068,600 (*) 
41,400,000,000 (*) 

5,148,000,000 (*) 

I, 128, 120,000 (*) 

1,500,000,000 (1,335,000,000) (*) 

95,960,188,600 (1,335,000,000) 

Form B 09 - DN/HN

(Issued under Circular No. 202/20!4flT-BTC 

dated 22 December 20/4 of the Mi11ist1y of Finance) 

1/1/2021 

Allowance for Fair 
Cost diminution in value value 

VND VND VND 

46,784,068,600 (*) 
41,400,000,000 (*) 

5,148,000,000 (*) 

I , 128, 120,000 (*) 

1,500,000,000 (1,335,000,000) (*) 

95,960,188,600 (1,335,000,000) 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

(continued) 
Form B 09 - DN/HN 

( Issued 1111der Circular No. 202/20/4flT-BTC 

da1ed 22 December 2014 of the Mi11is1ry of Finance) 

(i) At 31 December 2021 and I January 2021, this investment was pledged with banks as security for
loans granted to the Company and its subsidiaries (Note 22).

(*) The Company and its subsidiaries have not determined fair values of these investments for disclosure
in the consolidated financial statements because information about their market prices is not available
and there is currently no guidance on determination of fair value using valuation techniques under the
Vietnamese Accounting Standards or the Vietnamese Accounting System for Enterprises. There fair
values of these investments may differ from their carrying amounts.

6. Accounts receivable from customers

(i) 

( ii) 

Accounts receivable from customers detailed by significant customers and related parties

Related parties 

Tien Phong South Plastic Joint Stock Company -
an associate (i) 
Minh Hai Import - Export Trading Limited Company -
a company whose key management member being 
a related individual of the Company (i) 
Sekisui Vietnam Company Limited - a company with 
common key management members (ii) 
Tien Phong Packaging Joint Stock Company -
an associate (i) 
Tien Phong Technology Equipment Joint Stock Company -
a company with common key management members (i) 

Other parties 

Hong Phuoc Investment and Trading Joint Stock Company 
Thai Hoa Trading Company Limited 
Nam Phuong Trading Company Limited 
Tam Phuoc Company Limited 
Other customers 

31/12/2021 

VND 

507,775,042,229 

98,249,573,848 

1,264,458,136 

12,562,000 

97,208,674, 112 
68,276,461,099 

9,586,805,530 

7,987,987,586 

790,361,564,540 

These receivables were unsecured, interest free and are receivable upon demand. 

1/1/2021 
VND 

337,778,296,999 

243,936,102,107 

1,650,366,250 

3,885,581,879 

34,253,477,403 
137,351,758,261 

48,590,726,344 
26,996,915,429 
3,898,640,370 

838,341,865,042 

The trade related amounts due from Sekisui Vietnam Company Limited were unsecured, interest free 
and are due in 30 to 90 days from invoice date. 

At 31 December 2021, receivables with a carrying value of VND701,869 million (1/1/2021: 
VND732,065 million) were pledged with banks as security for loans granted to the Company and its 
subsidiaries (Note 22). 
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Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 

( continued) 
Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

7. Prepayments to suppliers

Related parties 
Tien Phong Technology Equipment Joint Stock Company -
a company with common key management members with 

the Company 

Other parties 
Lotus Chemical Technology Company Limited 
Anh Quan Electric Water and Trading Service 

Company Limited 
PNT Technology and Equipment Company Limited 

Vina Valves Joint Stock Company 
Minh Khang Advertising Media Company Limited 
Other suppliers 

8. Loans receivable - short-term

31/12/2021 
VND 

5,940,080,065 

9,375,659,443 

4,181,100,000 
3,879,453,011 
3,256,193,160 

2,356,640,000 
11,949,451,098 

40,938,576,777 

1/1/2021 
VND 

2, I 05,295, 193 

7,080,206,247 

4,577,075, 187 
1,443,435,940 

1,412,516,288 
16,156,463,537 

32,774,992,392 

As at 3 I December 2021 and 1 January 2021, loans receivable - short-term represented the loans

granted to Tien Phong Packaging Joint Stock Company - an associate of the Company. These loans
were unsecured, interest free and are payable upon demand.

9. Other receivables

Accrued interest from deposits and bonds 

Advances 
Security deposits 

Other receivables 

31/12/2021 
VND 

10,833,561,647 

5,300,636,207 
2,378,000,000 

300,337,665 

18,812,535,519 

1/1/2021 
VND 

1,262,465,753 

2,860,247,595 
2,308,000,000 

576,558,858 

7,007,272,206 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

( continued) 

Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/TT-BTC 

dared 22 December 2014 of rhe Minisr,y of Finance) 

19. Taxes and others payable to State Treasury

1/1/2021 Incurred 

VND VND 

Value added tax 17,682,032,461 479,267,845,137 

Value added tax of 
impo1ted goods - 165,153,872,662

Corporate income tax 7,755,635,622 83,330, I 78,645

Personal income tax 8,364,859, I 69 20,839,689,329 

Land rental 7,803,520,000 

Import tax 355,436,176 21,844,514,469 

Other taxes 39,250,153 

34, I 57,963,428 778,278,870,395 

20. Accrued expenses

21. 

Interests payable 
Discounts payable to distributors and retailers 
Transportation expenses 

Land rental 
Advertising and marketing expenses 
Others 

Other short-term payables 

Short-term deposits received 
Trade union fees 

Others 

Paid/net-off 

VND 

( 466,976,863,93 I) 

(I 65,153,872,662) 
(70,395,757,998) 

( I 8, I 40,950,965) 
(7,803,520,000) 

(21,844,514,469) 
(39,250,153) 

(750,354,730,178) 

31/12/2021 

VND 

1,852,250,600 
77,572,460,579 
8,485,979,645 

9,443,036,249 
2,678,000,000 

10,295,526,226 

31/12/2021 

VND 

29,973,013,667 

20,690,056,269 

11,063,597,533 

355,436,176 

62,082, I 03,645 

1/1/2021 

VND 

1,792,407,900 
96,033,38 I ,021 
6,737,554,207 

6,273,082,125 
13,391,033,600 
4,395,292,585 

110,327,253,299 128,622,751,438 

31/12/2021 1/1/2021 

VND VND 

6,298,984,177 7,414,000,177 
1,682,763,196 2,110,211,895 

1,031,330,486 1,277,200,737 

9,013,077,859 I 0,801 ,4 I 2,809 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 (continued) 

Form B 09 - DN/HN 
(Issued under Circular No. 202/2014flT-BTC 

dated 22 December 2014 of the Minist1y of Finance) 

22. Borrowings

(a) Short-term borrowings

1/1/2021 Movements in the year 
Carrying amount Foreign 

and amount within exchange 
payment capacity Addition Decrease differences 

VND VND VND VND 

Short-term borrowings 890,982,596,206 
Current portion of long-term borrowings 

3,563,854,982,297 (2,880,648,504,662) 1,035,652,465 

(Note 22(b)) 18,736,603,583 18,736,603,628 (18,736,603,583) -

909,719,199,789 3,582,591,585,925 (2,899,385, I 08,245) 1,035,652,465 

Short-term borrowings include: 

• bank loans in Vietnamese Dong, which bore interest at annual rates ranging from 2.9% to 4.1 % (2020: from 3.1 % to 5.0%); and

• bank loans in United States Dollar, which bore interest at the annual rates ranging from 2.0% to 2.3% (2020: from 2.5% to 2.6%).

31/12/2021 
Carrying amount 

and amount within 
payment capacity 

VND 

I ,575,224,726,306 

18,736,603,628 

1,593,961,329,934 

At the reporting date, the short-term borrowings with a carrying amount of VND959,856 million were secured over assets as described in Note 22(b). The 
remaining short-term loans were unsecured. 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

(continued) 

(b) Long-term borrowings

Long-term borrowings 
Repayable within twelve months (Note 22(a)) 

Repayable after twelve months 

Form B 09 - DN/HN 

( Issued under Circular No. 20212014/TT-BTC 

dared 22 December 2014 of rhe Minis11y of Finance) 

31/12/2021 

VND 

35,457,201,151 

(18,736,603,628) 

16,720,597,523 

1/1/2021 

VND 

54,193,804,734 

(18,736,603,583) 

35,457,201,151 

Long-term borrowings include bank loans in Vietnamese Dong which bore interest at annual rates 

ranging from 4.0% to 5.45% (2020: from 5.43% to 9.14%) and with maturities in the years from 2022 

to 2024. 

Outstanding short-tenn and long-term bon-owings were secured over the following assets: 

• investment in Nam Dinh Water Supply Joint Stock Company with a can-ying amount of

VND46,784 million as at 31 December 2021 and I January 2021 (Note 5(c));

• receivables with carrying amount of VND701,869 million (1/1/2021: VND732,065 million)

(Note 6); and

• tangible fixed assets of the Company with a net book value of VND748, 165 million as at 31
December 2021 (1/1/2021: VND839,689 million) (Note 12).

23. Bonus and welfare fund

This fund is established by appropriating from retained profits as approved by shareholders at

shareholders' meeting. This fund is used to pay bonus and welfare to the Company's and its

subsidiaries' employees in accordance with their bonus and welfare policies.

Movements of bonus and welfare fund during the year were as follows:

Opening balance 

Appropriation 

Advances from retained profit of 2021 (*) 
Utilisation 

Closing balance 

2021 

VND 

694,709,063 
23,580,023,466 

30,000,000,000 

(52,960,077,703) 

1,314,654,826 

2020 

VND 

4,165,916,324 

28,297,758,437 

20,000,000,000 

(51,768,965,698) 

694,709,063 

(*) The Board of Management of the Company on 20 October 2021 resolved to appropriate an advance 

to the bonus and welfare fund amounting to VND30,000 million to be used for the Company's Trade 

union activities. 
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24. 

Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 (continued) 

Changes in owners' equity 

Balance at 1/1/2020 

Net profit for the year 
Appropriation to investment and development fund 

Issuance of shares 

Dividends from retained profit of 2019 (Note 26) 

Advance of dividends from retained profit of 2020 (Note 26) 

Appropriation to bonus and welfare fund from 

retained profit of 20 I 9 (Note 23) 

Advance to bonus and welfare fund from retained profit of 2020 (Note 23) 

Compensation to Board of Management and Supervisory Board 

Balance at 1/1/2021 

Net profit for the year 

Appropriation to investment and development fund 

Dividends from retained profit of 2020 (Note 26) 

Advance of dividends from retained profit of 2021 (Note 26) 

Appropriation to bonus and welfare fund from 

retained profit of 2020 (Note 23) 

Advance to bonus and welfare fund from retained profit of 2021 (Note 23) 

Compensation to Board of Management 

Balance at 31/12/2021 

\\ � �-� J/ �-<{NA. ..,-�\._# 

Share Investment and 
capital development fund 
VND VND 

981,638,530,000 962,542,250,97 l 

175,628,227,522 

196,323,300,000 ( l 96,323,300,000)

l, 177,96 I ,830,000 941,847,178,493 

92,729,753,699 

I, 177,961,830,000 l ,034,576,932, 192

Form B 09 - DN/HN 
(Issued under Circular No. 202/20!4ffT-BTC 

dated 22 December 2014 of the Minist1y of Finance) 

Retained 
profits Total 
VND VND 

623,238,472,598 2,567,419,253,569 

447,189,022,322 447,189,022,322 

(175,628,227,522) 

( [96,327,706,000) ( l 96,327,706,000)

(176,694,274,500) (l 76,694,274,500)

(28,297,758,437) (28,297,758,437) 

(20,000,000,000) (20,000,000,000) 

(4,000,000,000) (4,000,000,000) 

469,479,528,461 2,589,288,536,954 

467,759,648,912 467,759,648,912 

(92,729,753,699) 

(117,796,183,000) (117,796,183,000) 

(l 76,694,274,500) ( l 76,694,274,500)

(23,580,023,466) (23,580,023,466) 

(30,000,000,000) (30,000,000,000) 

(1,000,000,000) ( l ,000,000,000)

495,438,942,708 2,707,977,704,900 
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Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 

( continued) 

29. Revenue from sales of goods

Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Total revenue represents the gross value of goods sold exclusive of value added tax.

Net revenue comprised:

Total revenue 
• Sales of goods
• Others

Less revenue deductions 
• Sales discounts
• Sales returns
• Sales allowances

Net revenue 

30. Cost of sales

Total cost of sales: 
• Goods sold
• Others
Allowance for inventories

2021 

VND 

4,892,004,646,237 
103,47] ,560,832 

4,995,476,207,069 

( 157,045,56 l ,595) 
(11,639,846,751) 

(3,266,236,505) 

(171,951,644,851) 

4,823,524,562,2 I 8 

2021 

VND 

3,589,573,728,830 
93,063,183,857 

(27,666,431) 

3,682,609,246,256 

2020 

VND 

4,409,601,983,728 
236,607,478,372 

4,646,209,462, I 00 

(143,584,555,652) 
(16,5 l 3,907,218) 

(160,098,462,870) 

4,486,110,999,230 

2020 

VND 

2,901,843,486,887 
197,432,187,300 

( l ,33 l ,030,595)

3,097,944,643,592 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

(continued) 

34. General and administration expenses

Staff costs 
Depreciation and amortisation 
Allowance for doubtful debts 
Other general and administration expenses 

35. Production and business costs by element

36. 

Raw material costs included in production costs 
Discounts paid to distributors and retailers 
Labour costs and staff costs 
Depreciation and amortisation 
Allowance for doubtful debts 
Outside services 
Other expenses 

Income tax 

Form B 09 - DN/HN 
( Issued under Circular No. 202120!417T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

2021 
VND 

65,910,184,357 
24,465,849,26 l 

46,803,686,127 

137,179,719,745 

2021 
VND 

3,389,098,728,266 
220,612,974,894 
356,0 I 0,996,342 
153,123,376,265 

247,875,714,069 
64,793,258,875 

2020 
VND 

58,146,506,458 
22,241,433,295 
78,883,301,402 
56,477,743,567 

215,748,984,722 

2020 
VND 

2,601,833,690,136 
321,467,671,649 
327,732,837,164 
147,795,673,087 

78,883,301,402 
245,409,632,191 
102,723,542,895 

(a) Recognised in the consolidated statement of income

2021 2020 
VND VND 

Current tax expense 
Current year 83,330,178,645 77,669,807, 169 
Under provision in prior years 53,917,408 

83,330,178,645 77,723,724,577 

Def erred tax benefit 
Effect of unrealised profit in tangible fixed assets (54,992,920) (1,494,069,830) 

Income tax expense 83,275, l 85,725 76,229,654,747 
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Tien Phong Plastic Joint Stock Company 
Notes to the consolidated financial statements for the year ended 31 December 2021 

(continued) 
Form B 09 - DN/HN

(Issued under Circular No. 202/20/411T-BTC 

da1ed 22 December 2014 of 1he Ministry of Finance) 

37. Basic earnings per share

The calculation of basic earnings per share for the year ended 3 I December 2021 was based on the

profit attributable to ordinary shareholders after deducting the amounts appropriated to bonus and
welfare fund, compensation paid to the Board of Management and the Audit Committee and the
weighted average number of ordinary shares for the year. Details are as follows:

(a) Basic earnings per share

Net profit for the year (VND) 
Appropriation to bonus and welfare fund (VND) (*) 
Compensation paid to the Board of Management and 
Audit Committee (VND) 

Net profit attributable to ordinary shareholders (VND) 

Weighted average number of ordinary shares in circulation 
during the year (number of shares) (Note (37(b)) 

Basic earnings per share (VND/share) 

2021 

VND 

467,759,648,912 
(44,173,568,625) 

423,586,080,287 

117,796,183 

3,596 

2020 

VND 

447,189,022,322 
(44,173,568,625) 

(4,000,000,000) 

399,015,453,697 

117,796,183 

3,387 

(*) At the reporting date, the Company estimated the profit for the year ended 31 December 2021 to be 
appropriated to the bonus and welfare fund amounting to VND44,174 million. 

(b) Weighted average number of ordinary shares in circulation during the year

Issued ordinary shares at the beginning of the year 
Effect of bonus shares issued for payment of dividends 

Weighted average number of ordinary shares in 
circulation during the year 

2021 

117,796,183 

117,796,183 

2020 

98,163,853 
19,632,330 

117,796,183 
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Tien Phong Plastic Joint Stock Company 

Notes to the consolidated financial statements for the year ended 31 December 2021 

( continued) 
Form B 09 - DN/HN 

(Issued under Circular No. 202/2014/Tf-BTC 

dated 22 December 2014 of the Minisrry of Finance) 

Key management personnel compensation 

Board of Management members 
Fees, bonus and other benefits 

Mr. Dang Quoc Dung -Chairman 

Mr. Noboru Kobayashi - Vice Chairman 

Mr. Tran Ngoc Bao -Member 

Mr. Nguyen Viet Phuong -Member 

Mr. Dao Anh Thang -Member 

Mr. Nguyen Quoc Truong- Member (until 1815/2020) 

Mr. Tran Ba Phuc -Member ( until 1815/2020) 

Mr. Nguyen Anh Tuan -Member (until 1815/2020) 

General Director cum Member of Board of Management 

Salaries, bonus and other benefits 

Other management personnel 

Salary, bonus and other benefits (excluding 

all the items disclosed above) 

39. Comparative information

2021 
VND 

3,352,341,875 

884,500,000 

2,698,561,261 

177,000,000 

918,630,000 

3,387,176,659 

5,192,609,115 

2020 

VND 

2,600,016,572 

588,980,000 

2,030,000,412 

66,590,000 

864,000,000 

249,000,000 

254,500,000 

50,000,000 

2,632,900,304 

5,018,688,033 

Comparative information as at 1 January 2021 was derived from the balances and amounts reported in
the Company's consolidated financial statements as at and for the year ended 31 December 2020.

2 2 MAR 2022 

Prepared by: 

Clo-

� 
Luu Thi Mai 

Deputy Head of Finance and 

Accounting Department 

Tran Ngoc Bao 

Chief Accountant 
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